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57 Hydro-Electr-ic

57 of the electric output of
Consumers Power Company
comes from its Hydro-EIectn- c

plants.

74 Communities Served
The bonds or debentures of
this Company offer an attrac-
tive Investment.

Gtnml&Rtf. 7i W bull
Debenture Serial 7i 7.75$ bltli

Complttt iUuttratti circular
wnl on rtquut (or AD-tt-

TkNatwnalGty
Company

Main Of!ctiNtUMlCVBihBI!f
Uptown Ofim FtfA An. ft 4rJSl.
Cormpcrtent OnJcee in oreraOOItm

is
1

Your Funds

of To-da- y

Million of dollars In
securities are retired
each month. Bcrora
reinvesting roar
rands, we advise a
consultation with our
statistical department
that wlU aid you In
selecting tasaea

oil romilre-me- at

far safety with-
out sacrificing
yield.

Stnd for tptciaX
offering list.

Merrill,
Lynch

& Co.

Investments
Commercial Paper

120 Broadway
New York

Manias Net York Sbc Exchanie

Foreign
Exchange,

Securities
Currency

Sptdal Analytical

Circular upon requat.

E. W. Wagner & Co.
XKallUhtd 1817, CUatf

rs, r. BttcU SttKttn
Utmbsra ) Cotton ffavAasft

CMceo trard mil
33 New Street feZ) New Ycrk

araacRiS

unduly

&

l 441 41.

A 41441.
mwutmit.
It Cowt Bt.. 2k(ya.

National Fuel Gas- - Co.

Capital Stock $18,495,000

Surplus 13,600,000

Surplus 73 of Capita)

Average of over IQ earned on
Capital stock for past 5 years

Dividends 10 per annum,
payable quarterly.

Price on application.

Talcphon&Reaxr2721

W. F.Ladd&Co.

Investment
Securities

New York

We Offe-r-
500,000 M. Hamburg 4i4s
500,000 M. Bremen 48
500,000 M. Heidelberg 4s

Prices on Application

Morton IadtfnbriKlL& Ca

. eraJAoo mtorr ncixeLTHiA nrrswm
11 aJAdams Express 4s, 1947
Inter! Cotton MOls 7s; 1929
Nerthern Canada Pow, 6s, .1928

FREDERIC H, NATCH & GO.
Eatabllihed ISM.

l'kasa Hcrlar SMB. 1 7 B'war, Nw Terk.
mtee, Chicago. FtUUoalshU and Itcntml.

FINANCIAL NEWS

AND COMMENT

I

Stocks Generally Oloso With
Not Gains In Splto of

Profit Taking.

(TRADING SLOWING DOWN

J Southern Pacific and Union
Pacific lead Movement In

Rail Securities.

The momentum of tho buying move-m- ent

In tho a lock markot which followed
the Suprema Court's favorable decision
In the stock dividend coso showed Indi-
cations of having pretty well spent Itself
by the timo the heavy overnight de-
mand for stocks had been satisfied at
the outset yesterday morning, with the
result that the market settled back to
normal In the afternoon to absorb profits.
This selling was further augmented by
fresh pressure on tho part of the bear
party, or at .least that part of the bear
contingent which has not yet bocn con-
vinced that the market has turned the
corner. Out the realizing was absorbed
with surprising easo, although not with-
out ftomo recessions on Uio part of the
leading rpcculatlve Issues. However,
considering tho advanco which has been
experienced and the space of tune In-

volved In marking prices upward, the
market acted a good deal better than
most pcoplo expected. There were some
stocks, of course, which closed the day
veryweak, but generally speaking the
active shores flnlsbid with net pains.

Quite naturally, with the slowing down
In tho trading In tho Industrial stock?,
came a disposition to swing over Into
the rolls, which has not fully appreciated
tho Importance of the decision from the
8upreme Court on the previous day with
respect to determining valuations for
rate molting purposes. As usual the
movement In the rails did not go an far
as expected, but this fact did not change
In the least the opinion which conferva
tlve people have formed of what the
decision means to the railroads In the
future. It Is considered In Important
banking circles to be equally as far
reaming ir not more so than was the
decision with regard to stock dividends.
particularly In view of tho (fact that It
comes at a time when It Is likely to
be of most benefit to the roads in de
termining rate making under tho new
rauroau ow. Jt win, or course, ta;e
aomo tune for statistical experts to fig-
ure out just what It means to the roads.
and undoubtedly It wilt be found to be of
moro benefit to some roads than others,
but there Is no question as to Its benefit
to the roads of the East, which have
erected large terminals which could not
be duplicated to-d- at more than double
their original cost.

There was another wild outburst of
buying at tho outset which carried stocks
of the typo of General Motors, Crucible
and otlrers up sharply again. But when
this buying, which represented belated
out of town covering on the part of peo
ple who could not get In touch with the
market on the previous day on account of
wire troubles, had been completed, the'
market showed a disposition to ease off.
Stocks like General 'Motors. Crucible and
others came back sharply from the high,
and with the falling off of Interest In this
direction attention shifted into the rail-
road shares. This movement was led by
Southern Paclflo and Union, which.
besides reflecting the decision with re-
gard to valuations, havo also possibilities
under the stock dividend ruling. But
other railroad stocks were not far be
hind. Atchison, New York Central,
Iteadlng and others were very strong at
all times, but there was nothing of spe-
cial Interest In the lower priced Issues.
This was disappointing, for It will be
remembered that these aro the stocks
which Wall Street has been talking
about so much.

There was no special change In the
money situation, nor Is there expected to
be until the March 15 tax Instalment
has been completed. Bankers admit
that the money situation 1b on the road
to Improvement, but they can see no
reason why money should get below the
figures quoted yesterday and the day
Wore untU this Important event Is out
of the way. The financial community,
however, was much gratified over the
confirmation received with respect to the
report that gold shipments would be
resumed on a large scale within tho
next few weeks. This is the next big
development In connection with the st ;k
market, for It is realized that as soon as
gold begins to arrive on a large scsle It
will afford instant relief in the money
market The announcement with respect
to gold shipment quite naturally found
reflection in the foreign exchange mar- -
kets, where sterling advanced sharply
again. Other exchanges were quiet, al-
though up on the day as a whole.

MONEY AND EXCHANGE.
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York stock exchange prices.
Tuesday,

Sales.
400

1100
1000

800
1100

700
2200
5900
6500

200
1500
2100

100
1900
2700

900
400

8100

COO

100
18200

100
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1400
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Advance Huraoly
Alax Rubber
Alaska Gold M....... v....... r r
AUls Chalmers Ufff. ....
Am Best Sugar
American Bosch Magneto
Am Can
Am Car & Foundry
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Anaconda Copper
Ann Arbor pf
Associated Dry Goods...
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100 Burns Bros pf s 15 f.
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WEDNESDAY, ftlAflCjH 10,, 1920.

Q0S81P OF WALL 8CTECT.

ConitraottTo rotr.
Wall Street has been under the whip

for the last forty-eig- ht hours and has

not fully digested the happenings of the

lut fow days. Market factors havo
plied up with such amazing rapidity and
the financial fraternity bu been so

mixed up over the error In the etocjc

uiviaena case mat mo-- uuuiou go 30
have not by any means been discounted. (

0 jj0
First and most Important, of course, waa : so 33
the decision or uio unuea uuues ou- -i

premo Court In the stock dividend taxi
case. Of probable equal importance was I

the decision that railroad valuations
must be made as of present costs. Tba
decision of tho British Government to
ship cold to this centre to aid In the
retirement of tho Anglo-Frenc- h loan Is
another factor of Importancei The hold-

ing, of tho Supremo Court that tho
United States Steel Corporation does not
violate' the Sherman law Is still another,
Tho fact that tax payment financing has
been practically arranged and that
urgent liquidation apparently has been
completed aro others on which stress
safely may be laid. Tho opinion Is
rather general that stocks will work to
a considerably higher level before all of
this constructive news lias been

Paying; Tlirona;h (he Noae.
Beforo the accumulation of construc-

tive factors a great many large commis-
sion houses were very bearish cn tho
market. Any number of them had great
lines of short stock out for their cus-
tomers. One pf .tho surprising after-
maths of tho decision In the stock divi-
dend tax case was tho complete switch-
ing .about of theso houses. Yesterday
tbey were engaged In buying In stock
to cover tho short lines and they were
paying through the noso right merrily.
Somo big blocks of United States Steel,
Baldwin, General Motors and Crucible
woro In this category, all of them going
to cover short lines. As a result of

operations the short Interest In
the market has been greatly diminished.
One market judge estimated last night
that It had been cut down at least half
in the lost two days.

Activity tu the nails.
Another plank lias been added to the

foundation being laid for a campaign in
rail stocks. It Is tho possibility of a
separation of Iron or coal properties
from the parent railroad companies and
tho distribution of this stock ast a divi-
dend. It was on this theory that Read-
ing and Southern Patlflc were, carried
up the scale yesterday, both for mod-
erate" advances. Back of this, of course,
was also the favorable decision in the
case brought against tho Interstate
Commerce Commission, In which preicnt
valuation Instead of cost valuation for
rights o( way and terminals must be
taken. As had been expected, the llttlo
rails, as the Ilock Island, Pere Mar-
quette, Now Haven nnd others of similar
status have been dubbed, ran Into con-
siderable profit taking on their advance.
As was pointed out In this column, the
present holders of small rails are .largely
speculative buyers, to whom a point or
so on a largo volume of shares appears
attractive. It is this sort of liquidation
which must be expected In this group. It
Is likely to act no u brake on the rail
market for considerable time.

Steel Tonnage To-Da- y.

The report of the unfilled tonnare of
the United States Steel Corporation as
of February 29 will be made public at
noon to-d- and. according to the con-
sensus of opinion In Wall Street, will
continue to reflect the present pros-
perity of tlie steel business, with an In
crease in unfilled orders. The last re
port, which exhibited the state of un
filled orders on December 31, showed
tonnage of 8,365,366, against 7,128,-.13- 0

In the last previous report, and an
increase of 1,137,036 tons.

Steel's Annual Report.
The annual report of tho United States

Steel Corporation for 1919, to be Issued
op March 15, will hardly hold any sur-
prises for Wall Street, because all of Its
figures have been made public in quar
terly statements. The remarks of Judge
Gary on the year's business and the out
look for 1920 and constructive plans of
the corporation's expansion, to be an-

nounced In the annual report, probably
will make interesting literature for the
Street to peruse. A compilation of the
corporation's quarterly reports issued
durlrw 1919 showed total earnings for
the year, after charges and taxes, of
377,093,160, equivalent, after deduction
of preferred dividends, to 310.20 a sharo
on its common Btock. In 1918 the bal-

ance available for dividends after all
charges was 1137,552,377. or 319.69 a
shore on the common.

Crucible Steel.
The financial district heard yesterday

a report that the stock dividend which
Crucible Steel directors promised stock-
holders in case tho Supreme Court deci-

sion was favorable to such a distribu-
tion would be 100 per cent. Directors
meet In Pittsburg on March 18 to con
sider the problem. Btock to the amount
of 20O per cent, of the izs.ooo.ooo com
mon now outstanding is avauiDie lor
dividend- purposes as a result of the
150.000,000 common authorization a few
weeks ago. Whatever the amount or the
stock dividend. It Is predicted that the
new cash rate will be considerably more
than the 13 percent now paid on the
Junior Issue. Nt for the corporation's
fiscal year ended'on August 31 was moro
than 331 a shore. In the five years
ended on August 31 Crucible earned ap-

proximately $170 a share on its com
mon stocx alter au cnarges ana pre
ferred dividends.

Easier Money.
The brake on the money markot was

allgtly loosened yesterday and call
fundrt.. after opening- - at 8 per cent,
dosed at T str cent. Bankers express
the opinion that the call rate will not
tlehten before next Monday, u wen, ana
that the current level may be antlcl-nate- d.

There is one reservation in this
hiropheoy, of course, and that Is the con
tingency Of a WEner stock nrantei ana
Increased deallnars In stocks, which
would Increase the demand on tho call
money market, it is tne opinion ui
bankers that a great part of tho funds
which will bo paid to the Government m
Income taxes next week has been segre- -.

sated and, although It has not oeen
withdrawn from tne oanics. nas oeen put
In such shape that wiuiarairai win
cause but Blight strain.

U. S. Treamrr CertlUc.ntea.

The Secretary of the Treasury yester
day announced a new Usue or unitea
States Treasury certificates of Indebted-
ness, acceptable at their maturity, March
16. 1921. in payment of Federal Incomo
and profits taxes. The certificates will be
known as Series T. 1, are dated
March IE. 1920. and will bear Interest
at the rate of 4S P cent-- Treasury
cerufcates of indebtedness of any and
all aeries maturing on aiaron m, isju,
nnA nnrauant to on orrangetnent be
tween tho Treasury and the War Finance
Corporation bonds or tnat corporauon
maturing April 1, 1920, with unmatured
coupons attached, will be accepted at
par, with, on adjustment ox accrued In-

terest In payment for any certificates of
the Series T. 1. now ctferedVwhich
shall bo enbecribed for and allotted. Ap- -

U plications for those certificates, are Demg
received by the Federal Reserve Bank
of Now York.

Exports From, Nerf York.
"Wheat, B5.943 bushels. Peas, 313

bushels. Hops, 142 bales, jjjird, 120.-0- 00

lbs. Barley. 40.077 bushels. Flour..
V n .b. T9f fAA ton miftSA.

BONDS IN NEW YORK STOCK EXCHANGE.

1920.

Year to dato..t 764.659.000

Closing. Sales (In
Bid. Asked. Yield. $1,000a)
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Panama.
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BID
J. STOCK

STATES

Is, rerlatered
2a. coupon

registered ...T.
coupon

tt, Faoama, 1931. reiistered.
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8s
192
128 4o

4s484R
Vic. 4B

968

.04U

.C43a

.4

Miji

4s,
4s.

Phil. TiL land nurehaae 4a. 1(34...
Phil. .public works 4, 1133....
PhlL 111. vubilo work 4a, IU!....
District ot Columbia

BONDS.

Unglo-Prenc- h Extern. Ca, 1131.....
Argentine 5a. 1143

Canada, Dominion note. U21...
Canada, Dominion of. la. 1121

Canada, Dominion of. IMS
Canada, Dominion of,
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ish. P.rli ntr lin........
U

4i.

yr. h
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which
were jtstc.u.j
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Ttttwiay, March 1920.

RANGE LIBERTY

828 (1932-4- 7) 95.70
68 4a (1932-47)- .. 90.30

2d (1927-4- 2) 89.64
91.20

2d CV. 4s
60 97.00

3d 92.70
(1933-38)..- ., 90.00
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ASKED QUOTATIONS.
T. EXCHANGE QUOTATIONS.
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Calumet Pauses Dividend.
Boston, March . The Calumet and

Ileda Mining Company will not pay a
dividend for the first quarter of tho air-re- nt

year, it was announced y.

Officers said that the regular rrieeting of
the directors, held on March 2, took no

12!750 poim'da. lAibrlcatlng oil, action and that another tnct- -
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3 7313

NortbcrnPac3s
n 031a
1 6313

OrllalliNav Is
6 70

Or 8h L rdz 4s
0 81

Ore Wash BBS:
NavreNs

10. 0s
Gas Is

4 .7810
1 79
B 791
a 79
a 7934

Pac Tel ac t e
. SO

Penna 6s 1MI
12 88la
3 ,8S3j
8 8834
1 89
1 8834

Fenn gm iks a
6...
8.,

Penna 4H I'll
6 07I4

penna 4s ins
mistered
7 7974

rto m inc
1 204

Pere MarqliA
I B078
1 85

Pere Marq 4a B
4 ,.70

Folia Co cv Is
1921

0 8714
Beading am 4s
10 703a1

1 79 .
31 "
10 I

2 87
BloGrandoV4s

17 6OI3

RIArkdtU 4K
4 oiaa
4... eii

1 H..s30..:tW
1.1 UII3

StL&IronMls
10 8712

1 8N3
V 87

StLoutiSW la
3 6714

otLH W COn 4S
22 65

SoDdlTiTrl Is
1 8134

Btli
8 y

fl

usoa
8. 530...C3

IS S8I3
r. 583a
1 B8I3
4 6SI4!
2 6SI3
2 3814

atbersaniran
Scries B

8 6SI2
1 osoa

14
1

I Csla
an. sanrran

Scries O
3 8SU
3.. . .89

StL tc SanFran
Inc Is

8 4S3j
0 4Sl3
8
6 4814
1 48
II 4834

16. 48U
IS

a 4713
10, 481a
a. 48U

Bid. Ask.

71U

erics

63

It
103
71
Cfl

11

i:h
110
102
M7H
IDS
ieo
123

w
109

24
41

11!
33
15

II
71

110
93

100
N
It
33
17

lUti
ta

lit
73
CO

17
109

ti
70
41

41
113
111

M
7
)

111
101

43
11

113
110
IN
101

33a
it

.43
159

con

II
no
100

ii
4

ico
49

lii
in

72
IW

Bonrae Tradin

toay.
cent, rentes, oa franca 20
chance on 49
times. Five per cent
collar, ujtvun K

95.70

14

jaoan.

1318.
$3,113,000

221,760,000

Last. ChffS.
.o

90.43

9U0 91.48
89.60 89.90

00.00
97.38

Padflc

.81131

96.0S

90.10
97.42
97.44

tt SanFran
eclj M

3rf.....041a
5fT 4

10 04ia
StLouliSW 1st

1
20.

Stl MtM 4K
3

SPMasMHexiS
1 83

SoabdAIi rof 4a
2 46'fl

Seabd A L
13

1 SOU
Soutbrac cv la

10 ioj
10 1015s

...
36...
10...
27...
10...
3...

10...
20...

10.,..
41...
1...
1...

Iff...
a...

23...
1...

14...
10...

Net

.18

.10

.18

.10

.04

BIL

03?S
C234

8914

3!Kto

a...

8...

...1OTU

...1021a
...10234
...101
...1027B
...10234
...1027a
...103
...1I31H
...1033a
...losia
...1023a
...10234
...103
...J03U
...10334
...1031a
...10314

.10303
BoutnPac cv 4a

6..S30...781S
1

3 70
South Pac ref Is

4...
South Pao 4s

.60'

7014

-- ...73
10., 0318

1 60
6 687s

Southern By la
1 843
6 BHa

South Itjrgra 4a
2 6SU
3 63
1 53U
1 88
1. .030.. .67
1 S8
1 68I3

ThlrdAv adj Is
6 373

TJnPao 10-- Is
0 10034
1 1003a

Unlonl'adfic 4a
A 8212

79V'
Tois CnlonPac cv 4a

ItenlAS Is 19(0 3 84

SanPrAn

68I3

68I3

483a

48

M

March Prlcra

...10114

Union Pac reria
727$

Un 8P fdg
rn Trust ctta
1 26
2 27

'.USrtealty&I Ss
13 70

U A Rubber "a
1 1023s

0 ft Rubber la
1 8412
1 83

24 BUS
4 85

84)2
2 83

V S Steel r la
14 07U1
3 97
7 0714
2 07 .

Utah Power Is
1 8134

Va Caro Cb lat
1

Va Caro Ch es
3 0S78
a 99

Virginian By Is
4 83

WestcrnElec 3s
6 05

West Md 4s
1 52 U
i.i 62ia
t eoi .

WMt'rVdflcist f3
1 82

West Shore 4s
registered
1 5S74

Wilsons: Co lat
16 07
3 Q07g

Wilton 6s Cocv
a as

24 0134
37 021s

1 92
10 03U

Wis Central 4s
1 691s
1.......691

ta-- Aak.
Nat EA3 pr li inNat Ld pr.404H 103
NRyMlpI ..

do 2d pL. CK S
NTLackATV ts M
NTOSLIprM (0

do 2d pL. 41 41
n r dock., ss is

do pr it to
Kiar y P.. .. 104df. 104
forth! Am., a 14
Ohio Fuel., ti a
otis sti pr .. r
Owens B pf M loo
Pac Coast.. 23 40

do lat pr. to loo
do 2d pr.. 43

Pao Der.... i 72
Pao O A 23 4ttt n
Pao T A V 40 41

do pf,.... 6174 MH
Paanay pf.. so
Peoria A E. 14 11
PM'Mul.... 40 en
ido pf..... 94 us
PFWAO pI.UO uiPitU Stl pf 17 n
PAWVapr. 71 774

si O PU03 Ml
Pub Serrios) to ca
Rystsp pr..l04H ic
Ren 811 nf li teem
Hen A Bar.JU in
Rem 1st pf M im

da 3d nr.. as aaat .

Tleplogle Btl 31 it
A u.. Hi 9

Sinclair Oil 41 41H
Bljes-Spr- .. 50 1TH
B Porto 8ur.uo 240'

do pi no us
8land Jtlll..li3 im

do pf so 10
Stow War.. 33 4111
Smdeb pL.ioo imu
Sup BU pU00i 1"!
Ts PicLT.235 ,EM
Third At., lia 11
Tide W O.J10 10
T8tL A W t IS

do pt II "i
do ctfs.. 11 IS
do nf ctfa n n

TtanaftW... m wu
Twia City.. 30 S2U

do pf ss
Underwood 117 171

00 pr jmUnBagAFIS so
Un Cig 8U.1C0 2:4

do cf idri: m

.13

nil

U Jntr Jpt.130
S8Expr.. 34 HitU80IP nr.. 4 4S.ua inAipr w iwUS Smut pr 44 41
Va I CAO n M
West lat pr st
West Air B.110 inWest M nf II
Weal Pac pt em MH
Weat Union KH Kwuorerpf I4H H
Woolworth lau 124U

do pt uj
winxinptAtTU to

o pi u.. 71 75

company failed to pay dividends for thefirst two quarters lost year. Jjr

Paris
PABia,. 9.

tar on the Bourse

London,
caw

CftUlm.

ad

3...

.oiC

.24

.03

neao

irrecu- -
Three per

times. Kx- -
ncs 79 cen- -

S francs.

cochrane
Harper

Ill Broadway
NEW YORK

CO State

Invincible
Oil Corporation

Up-to- 4m1I'Ii f Com.

panft Potttlon and Pmvictt on
RtttusU

WEEKLY LETTER
Otilng current news and derciopmont of

INDEPENDENT
&

STANDARD OILS
Furnished upon requuL

Foreign Bonds;
I

French 4s & Ss
Italian 5s
Argentine 5s
Chinese 5s
Japanese 4s & 46
Gorman Govt. 4s
Berlin 4s
Cologne 4s
Coblenz 4s
Dresden 4s
Hamburg 43s
Leipzig 4Js

An approach to tho normal in iW
eign exchange would bring exceed- -
I I.. I.. U-- J. I ..LT
at current levels.

HI

Haifsliome & Battelle
. MElinEHS

NHW TOBIC STOCK EXCnANOB

25 Broad St.,

St.
BOSTON

New Yorlfl

Standard
Oil

Stocks

Bought Sold Quoted

C.C.Kerr&Co.
2 Wall St, N. Y. Thonc-- 6760 Rector

J.K.Rice,Jr.&Co.WillSlli
100 Air RtAnrflnn

10 AlumlnujaOo. of Amer.
J03 Amar. Chicle Com. 43 vfd.
200 Amer. Dlat. TeL ot N. S.
lOftAsoer. nano Pfd.

17 Aawar. Thtnaos Bottle10 Anaco Comsany
WAiiilaonJ! East Bridge

'JO-aw- w Co. com. A Pfd.Central Calon Trust

,S5l W-- Ba? Oasa,
Hipilo Pfd.

lgetleaenU Baking Com.
59 Kamble ou a BeSjilar
47 Palp Pfi100 Janet a Chlcaro

SSijSfh. VJJ!' Co! Sale
IS Keeb. ft Metala "Bttbto"t'l Coal lPfa:

!2J J!nt Ioe Coal lat Vtd.
lOONot. OU of N. J. prd.
43 Safety Car Heat ft Light80lnger Manufaetnrlng

lOOTenn. Coal A Coke" rac. Coal tt Oil
UUpit. Theatre Bq. Com. tt Pfd
21 Winchester Co, Com.

J. K. Rice, Jr. & Co. Will Byj
100 Air Bednotlen

S3 Amer. Chlcln Com.
100 Amer. Cyanamtd Ffd.200 Amer. Dial. Tel. of N. J.ISAmer. Much. Pouadrr

JO Amf. Piano Com. A Pfd.
52 ???in - of Amer.
U Child. Ktaur.nt Pfd.

Cttlaena National Back
SOO Cripple Creek Cent. Cem.
23 K. v. Bllae Com.
SO Empire 84. tt Iron. Com. tt Pfd.

100 General Bakteg; Com. tt Pfd.
SOO Geo. P. Ide Co.

SO Great Nerthern Paper
53 Ingeraoll-Baa-d Com.

130 Lehigh Valley Coal Sales
ZOO Kerr Naxlratlon
lMKlrby Lumber com. tt Pfd.
300 McCsll Carp. Cam.
29 Nat. Bank of Commerce
B9 National liberty tn7

100 National Sugar BeAakg
SO New JerJey ZI90

180 N. Y. Btote Bys. Com. A PH.
100 Cem.
80 North. Hirer Bseraaee

M Northern 8eeCtteEs
100 Old Dominion 'Lawd
lee FoealteetM Fuel Com.

BO Btaa-e- r ManDlactarlr
BOTexaa Pae. Coal 4 Oil
Ce Tidewater Oil
80 C. 8. Fire Inmrasre
SO Unit. 7heatre Ea, Com. tt Tti.
SO Victor Talking Machine

loo Ward Baking Com. tt Pfd.

J.K.Rice, Jr. &Co.
rhonea 4001 te 4910 John. 31 WallfiL ?' T

jV


